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     CORVALLIS RURAL FIRE PROTECTION DISTRICT 

Monthly Treasurer’s Report 
 

November 2023 
 

 
 
Summary 
 
Ending balance as of end of November 2023 was $7,477,549.40 and both the US Bank and State 
Pool Accounts have been reconciled. 
 
Major transactions that have occurred during the month were as follows: 
 

• Tax Revenue received from Benton and Linn Counties of $2,259,879.28 
• Payment to Local govt. Legal of $2,850 
• Payment for scholarships of $1,318.68 

 
Treasurers Notes 
As of the end of the month the following Funds have very close to these monies 
 

• General Fund $3,016,736  
• Capital Fund $2,060,645 
• Equipment Fund $2,400,169  

 
Following existing practices, current level of equipment and a replacement schedule of a 20 
year cycle the Equipment Fund will be depleted by 2042. 
 
As of early January 2024, to fulfil our obligation to City of Corvallis, the District will be making a 
payment in excess of $1,934,000 to the City. These funds will be from the General Fund. 
Additionally, to meet our Budgetary allocations the District will be transferring $140,000 to the 
Equipment Reserve Fund and $100,000 to the Capital Reserve Fund, from the General Fund.  
 
 
 
Additional comment – The Board is aware that income, commitments and expenditures are not evenly spread 
throughout a Financial Year. When viewing spending and income against budget, at a monthly level some numbers 
may appear disproportional.  
 
Please see below further details. 
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Corvallis Rural Fire Protection District
Monthly Treasurer's Report

Ending November 30, 2023

1.  US Bank beginning balance: 25,784.86$             

     Credits -$                         ACH transfers from State Pool
-$                         Debit card refund

50.00$                     Rural Address Sign

50.00$                     Total credits

     Debits 6,731.06$               Checks cleared 
1,382.06$               Auto pay -- Comcast (2), NW Nat, Cons Pwr, 

                    Republic (2), Century Link (2)
657.25$                  Debit card purchases

-$                         Transfer to State Pool

8,770.37$               Total debits

17,064.49$             Checking month-ending balance

2.  State Pool Beginning Balance 5,175,574.34$       

     Credits 1,983,429.65$       Benton County tax & interest turnover
276,449.63$          Linn County tax & interest turnover

25,031.34$             Pool interest

2,284,910.62$       Total credits

     Debits -$                         Transfer to US Bank checking
-$                         Transfer to City (CFD contract)

0.05$                       LGIP Fees

0.05$                       Total debits

7,460,484.91$       Pool month-ending balance

3.  All funds balance at month-end 7,477,549.40$       

Respectfully submitted -- Tony O'Donahue
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